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Schumpeter had three goals in his life: To become the greatest lover in Austria, the greatest horseman in
Europe and the greatest economist in the world. (Sandmo, 2011) I cannot assess his achievements in the first
two areas but there is no doubt that he became an important economist and father of entrepreneurship and
innovation research. This essay will show how Joseph Schumpeter influenced the evolution of conceiving and
developing concepts of entrepreneurship and innovation. This essay will be structured in three sections. In the
first section I will explain Schumpeter's theory on equilibrium and economic development and I will describe the
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